KUMBHAT & CO.,

Chartered Accountants

Branches at
Bengaluru, Coimbatore & Mumbai

Auditor’s Report to the Members of the Tamil Nadu Infrastructure Development Board for the year
ended 31-03-2015

We have audited the attached Balance Sheet of Tamil Nadu Infrastructure Development Board as at March
31%, 2015 and also the Receipts and Payments account and Income and Expenditure Account for the year
ended on that date annexed thereto.

These financial statements are the responsibility of the entity’s management. Our respon5|b|I|ty is to
express an opinion on these financial statements based on our audit.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those
Standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free of material misstatements. An audit includes examining, on a test basis,
evidence supporting the amounts and disclosures in the financial statements. An audit also includes
assessing the accounting principles used and significant estimates made by the management as well as
evaluating the overall financial statement presentation. We believe that our audit provides a reasonable

basis for our opinion.

We report that

1. We have obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purposes of audit.

2. In our opinion proper books of accounts as required by law have been kept by the Board so far as
it appears from our examination of those books.

3. The attached Balance Sheet, Receipts and Payrhents_ account and Income and Expenditure
account which are set out as provided in Rule 20 of Tamil Nadu Infrastructure Development Rules
2012, and dealt with by this report are in agreement with the books of accounts.

4, In our opinion and to the best of information and according to the explanations given to us, the
said accounts read with the notes thereon attached hereto:

Give the information required by the Tamil Nadu Infrastructure Development Rules 2012 in the

manner so required and give a true and fair view in the conformity with accounting principles

generally accepted in India. ‘

a. Inthe case of Balance Sheet of the State of affairs of the Board as at March 31, 2015,

b. In the case of Receipts and Payments account of the total receipts-and payments of the Board
for the year ended 31* March, 2015 and

Kumbhat Complex, 5th Floor, 29, Rattan Bazaar, Chennai - 600 003.
Landline : (044) 2535 8720/ 2535 2729 / 4216 0995
E-mail : kumbhat.co@gmail.com
GSTIN : 33AAAFK55091ZE



c. In the case of Income and Expenditure account of the excess of income over Expenditure for
the year ended 31° March, 2015.

For Kumbhat & Co.
Chartered Accountants,
FRN. 001609S

L Q

- (M V Chandramouleeswaran)
Partner

Place: Chennai M.No 202629 i
Date: 05-07-2019. UDIN = 1A2p2624 AAAAXS G013



629207 ‘ON N
Jauypied

ueJemsasjnoweipuey) A

Ry T

S609T00 ‘Ny4

SIUBIUNOJDY paJaliey)

91ep UaA? Jo 1iodal sad sy

0D '3 1eyquiny 104

—

6102-£0-S0 “WMMM

leuuay) : sdejd

‘600 009 - feuuay) “1elie1aldes

pJeog JuawdojaAaQ 84n1oNJISeLU| NPEN [IWe

49210 SAIINIXT JOIYD/(34NUPUBEXT) JUSWUISAOD) 0} Aseyaidag lediduild,

L “Sy1 anbipPIS R Ny
bl e
x\\d\m =

pJeog uswdofaAsq 24n19NJise4U| NPeU|IWE] 104

0S'€EL6'9VETLT

0S'2SC'94L199

0S'€L6'9VETLT

0S'VEY'LS9'T99

00'8T8'8TT

0S"€L6'9VE'TLT

0S°2S2°9£LT99

00'786'€S9'T

)5 166769691

00'6CE'€E8'T

0S'€26°776'659

71T

jelol

eloL

$1UN0JJY UO S3ION PUE $31|IgeIT JU9BUIIU0) ‘SR1D1|0d BUIIUNOIIY JUBIIUSIS

(syuawisnipe 10 J4o UL1IIM JOU puUDIXS ayroy)
aJ4nipuadx3g snoaue||@asiA

"213 S9JUBAPY ‘SUROT ‘S18SSY JUR44ND)

SI3Y10 -SIUBWISAAU|

SpUN4 JUsWMOopUF /pasiewlie] Wwod4 -SIusWisanu|
S19SSY paxi4

sjassy

SUODISINOId PUB S2111|1ge(] JUa.LIn)
Seljiqer] upau) pautseqg
s3uimo.log pue sueot paunaasun
S3UIMOLIOg pUe SUROT PaJnJas
spung Juswmopu3y /payJewies
sn|ding pue sanasay

pun4 |ejide) /sndio)

PT0Z'E0'TE 18 sy

STOT'E0'TE 18 SY

a|npaydg

SALLNEVIT ANY ANN4 TYLIAYD /SNdY0D

STOZ ‘HOYVIAI LSTE LV SV 133HSIDONVIVE

aY¥vOd INJNHOTIAIA IUNLNLSYHINI NAYNTINVL




€ o

6¢970C ‘ON W

Jauned

ueiemssainouweipueyd A'IN

il
RN

S609T00 ‘NYd

™~

S1UBIUNOJJY pataiey)
02 7 leyquiny Jod
3lep UaA? Jo Jodaut uad sy

6T07-£0-S0 :91eQ

leuuay) : axejd

"600 009 - leuuay) ‘1eiela409s

pJeog juswdojaAs ain1anuisesjul npeN jiwe;

122140 @AINIXT Ja1yd/(an1puadx3) JuswuIBA0D 03 A1e1a.d3S jedidulig
\o¥~ “SWanbipAIS V' N nIyL

pleog 1uswdo[ans@ a.n1aNnLlselul Npey [lWey 104

0S'T66'7696TT

00'ZE6'672'06Y

0S'T66'C69'61T

00°ZE6'6i72'06Y

08'1252£2'9S

00°8€8'SY8V9T

aNN4 TYLIdYI/SNdY0D OL a31uyv)d (L1D143a)/SN1dY¥NS ONi3g IINYIVE
SAI3SRY [BI2USD WI0UJ/0] JBjsuel ]

(Yyoes Ayads) ansasay |e1dads 03 Jojsuel]

(8-v) aunupuadxa Jan0 swoduf o ssadxa Sulaq aduejeg

(a)vioL

= 00'9¥5°0S 14 uopepaudaqg (9)

- - 1sa491u) (p)
00°€T0SS0'SY 00'€96'€2S'0VC 0T '219 S3IPISANS ‘sjuedo uo aunypuadxy  (2)
05°80S'LTZ'TT 00'62€'TLT'VT 6 "33 sasuadx3 aAnessiuIWpY JaY10 ()
- - sasuadx3 wuswysijgelsy (e)
FHNLIANIdX3

00°'€TS'S96'SLT 00'0££4'S60'SSL (viviol
00°000°0T¥‘T 00'000'S 8 |awodul Jayio (9)
00°€TS'SSS Y 00°04L°060°S L pauJed isauaiul (p)
- - (spuny 01 pa.Jajsuel} Spuny *Mmopu3 /PayIewIes WO "1SIAU| UO 3WO0DU|) SIUBWISIAU| wouy awodu| (2)
00°000°000°0LT 00°000°000°0SZ 9 JUBWUIBA0Y NpeN |lwe| woly syuesn (q)
- - S9IIAIDS/S3[eS WOl swodu) (e)
JWNOINI

¥T02°€0°TE STOZ'E0°'TE Inpsyos siejndilied

papua 1e3Ah ayy 104

papua 1eah 3y 104

STOZ ‘HOYVIN LSTE AIANI ¥VIA FHL HO4 LINNOJIY FUNLIANIAXT 8 JIWOINI

ayvod LN3INdOTIAIA FUNLNLSYHINI NAYNTIANV.L




| R

679207 ‘ON A
Jauyed

ueJBMS33|NOWEIPURY) A" A

Y ~

|
~$609T00 :NY

S1UBIUNODDY passiey)

0D 73 leyquiny Jo4

91ep UBAB Jo Wodal Jad sy

e

6102-£0-S0 :91eQ

leuuay) :aoe|d

‘600 009 - teuuay) Jelie1atoss

pJeog juawdolanag anjonusesjul npep jiwe)
432110 9AINDAX J21YD/(94n1IPURHX]) JUDWUIIA0S) 01 AJRI313S fediduiig

“Sv1 anhipp nayL

—_

pJeog juawdoans@ 2in1oNUISRIHU| NPEN |IWe] 104

00°€Z¥'99972¢

05'657'v89'81
0000000059

00°000'05S0'T
0000000005

00670505

00'89%'891T

00'SL9‘EEY
00°0v5°€62
00'£08'67€'C
00'9T#°L9
00°000°00%'€

00°€T0SS0'SY

00'688'86€'S
05901082

0S'6EE'6CT'EL6

0S'€TLTELOTE
00°000°000'0S€

00°5ZZ0g6'T

009129
00°000'S9T'¢¥
00°€96'8SE'86T

00°€8Z'6%5°LT
00°6€£'97€T

00°'€2¥'999°22T

0S'6£E'6ZT'EC6

puey ui ysed (q)

901 - S3UN02dY sduines uj (i)

pung uoneledald 10304 |gy -s3unN0ddY 1isodaq u| (1)
Jueg (e)
saouejeq 3uIso|)

A
sysodag Asuoy 15auleq jo puny (q)
*di0) 3duBUI JBMOJ N1 YIM Sisodag paxi4 (e)
(Aypads)siuawAed 13410 A

duUeIWY A10IN1RIS Al

Ja3und pue saIndwod Jo aseydung Joj adueapy  (e)
dIM [exde) pue $13ssy paxi4 uo ainupuadxy

sadiey) Juawdolanag ausqaM - ()
sasuadx3 uoneas) 0go7 ()
(€T "ON YdS) sasuadx3 Juawaspianpy  (p)
sasuadx3 Apnis ase)  (9)
NIV 01 5334 Buipjing Aloeded se uanig asueapy (q)
pieog adesamasig Aiddns sa1epm uenjodossapy teuuayd (q)
11-9seyd 193f0.1d 101035 peoy npeujiwe] (e)
s303(o.d snowen 1oy spuny ysuieSe apew sjuswAheq |

(2T "ON yYos) saueynsuo) 015994 (q)
(TT "ON yos) sasuadx3 annensiuipy  (e)
sasuadxy |

000z
00°000°0S0°T

00°000°0T¥'T

00°€0¥'902

00'000°000°0LT

00°000°000'0S

00°000°0000S

00°000°s

00'088'6EY'6

00'000°000°0SL

0565778981
00°000°00059

painie|n susodag (9)

pasianay sadiey) yueg (q)

(319epunyay) syisodap Asuow 1sause3 (e)
(slie1a@ an1D) sadiaday Jayig Auy

A

pamousog unowy A

$224 3uissanoud (e)
(Ajp2ds) awoou) 18410 Al

'0319 S3VURAPY ‘Sueo ()
sjsodap jueq up (e)
PaAIaIaYy 1saud)u]

(s1e3aQ) se24no0s 1ayIo Wou4 (9)

"IN0D 31e3S Wol4 (q)

BIPU 4O "IA0D Wol4 (e)
paazday syueay ||

pueH ur ysed (q)

g0I - S3UN02dY s8uiaes up (1)
punj uoneuedaiq 393fo.d |1gy -s3unod8y ysodaq uj (1)
Jueg (e)
saouejeg Suuadg |

PT0Z'€0'T€ papus
1eal ayy Jo4

STOZ'€0°'TE papud
aeaA ayy so4

sjuawied

YT0C'E0°T€ papus
Jeah ayy 104

STOZ'E0°TE popud
1eah ay3 104

$1d1303y

STOZ ‘HOUVIA LSTE GIANI ¥V3IA IHL YO LNNOIIY LNIWAYd ANV S1d3DITY

ayvOod INIWGOTIAIA UNLINLSYHINI NAYNTIINVL




JeaA ay3 Buunp suonanpaq :sse  (9)
JeaA ay1 Suunp suonippy (q)
unodoe 1sej uad sy (e)

S9AIRSDY |BJBURD) 7

1eaA sy3 Bulnp suonanpaq :ssa  (9)
JeaA ay3 Buunp suonippy (q)
junodoe ise| uad sy (e)

anlasay |eyde) T

Y10T°E0'TE 1B SY

STOZ'E0°'TE 1B SY

siejnonaed

SNTdYNS ANV SIAYISIY : ¢ I1INATHIS

0S'T66'269°691

0S'€76'T76'659

0S'166'C696TT

0000000005

00°Z€6'6v2'06Y

05°'T66'269'69T

pua JeaA ay1 1e se aouejeg
Junodde ainypuadxa pue awodul 3y3
WoJy pasuajsuel) (aunjipuadxa) /awodul 1au Jo adueeg :(19npaq) /Ppy (9)
pun4 [eade) /sndio) spiemoi uonngLIuo) :ppy  (e)
JeaA ay3 jo Sutuuidsq ayy 1e se souejeg

P10T°€0°'TE 1e sy

STOT'E0'TE 1B sy

siejnailied

aNN4 TVLIdYI/SNdY0D : T 3TINAIHIS
199ys asuejeg jo ued Suiwiioy sa|npayyds

Qyvod LNINdOTIAIA IUNLNLSYHINI NAYNTIAVYL




00'Z86'€59'T 00'6ZE'EE]'T
00'786'€S9'T 00'6ZE'€E8'T
00°0LLTY 00°SS€'S9
00'LT6'T6Z'T 00'6¥Z'L09°T
00°s62°0C€ 00'52£09T

() +(v) vioL
d[elol
(Aypadg)siayno  (3)
swie|D /saluediepy spesy ()
juswiysedus anea] palenwinddy (p)
uoisuad /uonenuuy Jadng (2)
Aumesn (q)
uoliexe]) o4 (e)

SUoIsinoid 7

S|qeAed 934 upny (1)
d|qedAed s34 Adueynsuony (1)
S91}|1qer] JUaIND IBYI0  (4)
djqeded saL (1)
sajiger] Asoimels  (3)
sduimouiog /sueoq paindssun (1)
s3uimoulog /sueot paindas (1)
U0 B3NP 10U INQG PaNIIIY 1sasul (p)
paniaday saduenpy  (2)
siyo (1)
Spoon o4 (1)
sJoupaJ) Aipuns (q)
s20ueldandy (e)
sanjiqer] Juaun) |

VT0Z°€0°T€ 1e sy

STOZ'E0'TE 1e sy

siejnoijied

Q¥vO09g LNINJO1IAIA IHNLNISYYINI NAVNTIANVL

SNOISIAOYd 8 SALLITIEGVYIT LNIYYND | € ITNAIHIS
193ys asuejegq jo 1ied Suiwioj sajnpaips




- 00'8T8'8TT | 00°9¥S‘0S - 00'9t5°0S = 00'v9¢‘69T - 00'¥9€'69T =
- 00°'8T8‘8TT | 00°9¥S‘0S = 00'9%5°0S - 00'79€'691 - 00'79€'691 - * | s4@Indwo)d|t
VT0Z'€0'TE | STOZ'E0'TE | STOT'E0°'TE suonajaq | Jeah ayz 1oy v102'v0°'T0| STOZ'E0°TE suonajeq | suomippy Y102 v0°10 oN
uo sy uo sy uo sy uo sy uo sy uo sy siejnoped |
320]g 19N uonepasdaqg 3}20}g SS049 15

Qdv08 LNINdOTIAIA IHNLNISYHANI NAVNTIINYL

S13SSY paxi4 : ¥ IINAIHIS




0S'E€L6'9VETLT

0S'VEV'LG9'T99

00'715C99°LS 00'T2L'ST6
00'0¥0'PPT’E 00'TZL'ST6
00°'000'000°05 #
00°0TT'6VEY -
00'79€691 &

05657 789'ETT

0S'E€TL'TEL099

0S'657'789'8Y
00°000°00059

0S'ETLTEL'OTE
00°000°000°0S€

g+Vv [eloL
gjeiol

v ielol

siylo (1)
Spun4 JuswMopu3 /pasJelwutel wouy sjuawisaaul ug (1)
panJady awodu| (2)
NIV 01 saaj 3uip|ing Aldeded se uaalg aaueapy -
uolesodio) dueuly JSMOd NPeUjIWE] YIM G4 -
3|geAl9I3Y 153493U] -
sJ21ndwio) Jo aseydund 1o -
sisyio (1)
junody |endej ug (1)
PaAI223.1 59 03 BNjBA 40} 10 PU U JO UseD Ul 3]GRAIDI3Y SIUNOWY JAY1Q g 3ueApY (q)
siyo (1)
#eis (1)
sueoq (e)
S13SSY J3YI0 pue SadUBAPY SUROT 7

$1UN0JDY s3uines 32140 150d  (3)
syueg pa|npaydss uonN yum (1)
40l - S1UN022Yy s8uiaes uj -
ddd 194 Yum sysodaq d1jgnd uj -
sjueg psinpayds yum - (1)
‘@ouejeg yueg (p)
(3s24dwi) 73 syeaq /senbay) Suipnjaul) puey u saouejeg yseny (9)
sJ01ga@ Aipuns  (q)
¢ sauoluaAul (e)
S39SSY JUdLIND T

YTOT'E0°'TE 1€ sy

STOT'E0'TE 1B sy

sJejnaaed

213 SIDNVAQY ‘SNVOT ‘SLISSY LNIHUND : S ITINAIHDS
193ys douejegq jo 1ed Suiwioy sajnpayods

Qyvoe LNINdOTIAIA JUNLNLSYVHINI NAYNTIANVL




00'E€TS'SSS‘Y

00'0££°060°S

00'0TT'6VEY

00°€0¥'907

00°068'SLY

00'088'719'V

S2|(RAISI3Y 310 pue SJ1010Sp U0 1saltalu| {7
siey1o (a)
Jjeis /seshojdwz (e)
sueojuQ €
S1UN0JJY sSuines uQ 7
D4dNL -suonnuasuy yupm - (2)
syueg 3|npayds -UoN Yyum (q)
sjueg 3inpsyds yum ()
susodag wiaj up 1

V102°€0°'TE
papua ieal ays Jo4

ST0Z'€0°'TE
papud 1eah ayy 104

siejnansed

Q3INYVYI LSIHILNI : £ 3INAIHIS

00°000'000°0LT 00'000°000°0S~ [BloL
- - (Ayads)siayio 9
- - suolnezjuediQ [euollRUIRIU| §
- - Sa1pog alej|9 M /suoinyisu| ¢
- - $910U38Y JUBWIUIBA0D) §
00°000°000°0LT 00°000°000°0S . (pung uopeleda.d 199/04d) Npeujiwe] -JUBWUIBACD 31BIS 7
- - . 1URWIUIBA0D [eAU) T
YT0CT'E0'TE STOZ'E0°'TE siejnoted
papus Jeah ayy 104 papua 1edh 3y) Jo4

ayvod LINJWdOTIAIA IUNLNLSYHINI NAVNTINVYL

S3IAISANS /SLINVYD : 9 I1NAIHIS

anupuadx3 pue sawoduj jo ued Suiwiioy sapnpayds




0S'80S4TZ'TT

00'6ZETLZ'VT

00'0608Z 00'SLTLT UPNY [BUJIDIU 4O} S99 €T
00°089°€T 00°'00Sv€ npny Aoiniels Joy sev4 71
0S°LET 00°0¢€ sadieyp yueg 1t
- 00°000'682°'C sasuadx3 Sunuid ot
00'00S'T 00'0SL°C sasuadx3 22LJ0 6
00°0SLSEY = sadiey) uswdojaaaq a1sqaM 8
00'S¥6'v6¢ . sasuadx3 uoneal) 0go7 ¢
00°€SE‘LLEC = S9SUBAXT JUBWIASIBAPY 9
00'6v¥'8 002069 sasuadx3 Sunsan §
00°9Tt'£9 00°9T¥'L9 123/04d Ajddns sa1em undnui Joy sasuadx3 Apnis ase)
00°000°00€ - 9suadx3 wnelouoH ¢
00'8CZ'veEY'L 00°LET'SEY'6T SIUBYNSUOD 0} $384 7
00'096'G5Z 00'6TE'8TZ'C sasuadx3 Sutuiesy 8uipjing Aypede)
PT0T' €E0°TE ST0T°'€0°'TE siejnaiued

papus seah ay) Jo04

papua ueah syy Jo04

"J13 SISNAdX3 INILVHLSININGY ¥IHLO : 6 31NAIHDS

00°000°0T¥‘T

00°000°S

00°000°0T¥T

00°000's

5994 BUISS80.d- SWO0DU| SNOBUR|ISIA ¥

S3JINIDS SNO3UR||DISIN 40} SB94 €

pazijeay saAnuaduj 1odx3 7
1502 4O 931§ paAIad34 /s1ueJ3 JO 10 pasinboe siassy  (q)
S19sSy paumQ ()

$19SSY JO |esodsiq /3(es uo 1joid T

VI0T°'€0'TE
papua 1eah ayj 404

STOT'E0°'TE
papua Jeah ayy 104

; siejnopuey

QYV0E LNIWJOTIAIA IHNLNLSYHANI NAYNTINVYL

JWOINI ¥IHLO : 8 31INAIHIS
aumyipuadx3 pue sawoduj jo ued uiwiog sanpayds




00'68886€’S 00'€8T6VS LT
- 00°'T8LTZE seapely ASojouyda] JO 93nMISU| uelpy| B
00'7Z1°10T 00'vZI ‘10T S3JIAIBS |eldueuld 94Nn1dNJisel U] ueqin Npep jlwey ¢
00'872'20¢ ® PI1°d saueynsuo) aJoysyO (elpujppoypay ¢
00°LT5'S60°S 00'8LE'9ZT LT SIIWOUOJU| BUSUIY UM Af PIT IAd SBUNLIO4 [elide)) T
VI0T €0'TE STOC'E0'TE siejndjied

papua seaA ayy 104

papua ueah ayy Jo4

$934 Adueynsuo) spaemoy JuawAhed : 2T I1NAIHIS

05'901°08¢ 00'6£L°9ZEC
00000042 E 9suadx3 WnNIeIOUOH 9
006718 00'6989 sasuadx3y Sunasy g
- 00'060'82 $91e1D0SSY YeYS AlfueS -s824 1pNY |eulaiu)
00°00S°T 000S.C sasuadx3 221440 €
058°LST 00°0¢ pied sadiey) yueg ¢
- 00000682 sasuadx3 Sunund T
YI0T'E0TE STO0Z'E0'TE siejnoiued

papua iedh ay) o4

papus iesh ayi so4

sasuadx3 aAneSIuIWPY Spiemol JuawAed : TT I1NAIHIS
unoddy syuswihed pue s3disday yo 1ed Suiwioy sajnpayos

00°€ET0'SS0SY

00'€96€2S'0VT

00°€T0'SS0’SPY

00°000'S9T ‘¢t
00°€96'85£'86T

GSSMIND 03 334 AduelnNsuo) 7
1 35eYd 393[0.d 101035 Peoy Npeu|iwe] 03 UsAIS SIUBID T

VI0T'€0°TE
papus 1eaA 3y 104

STOT'E0°'TE
papus 1eah ayj Jo4

siejniyied

Q¥vO0d LNIWJOTIAIA FUNLNLSYHANI NAYNTIANYL

*213 SAISANS ‘SLNVHD NO FYNLIGNIAXT : 0T IINAIHIS
ainypuadx3 pue awodu] Jo 1ed Sujwiioy sanpayds




00°£08'67€C

00'9TT'669°T
00'T69°0€9

- $211[ONd g, WUB||DIXT T
. saidIgngd Juesa|3 T

YI0CT°€E0°'TE
papuad ieah ayy o4

STOZ'E0°'TE siejnailied
papua seah ayj Jo4

sasuadx3y JuUaWISIIAAPY SpIemo] Juawhed : €T I1INAIHIS
1Un02Y spuawAed pue s1diaday jo 1ed Sujwiiog sajnpayas

QH¥vO04d LN3IINdOTIAIA FUNLNLSYHINI NAYNTINYL




TAMILNADU INFRASTUTURE DEVELOPMENT BOARD
14. SIGNIFICANT ACCOUNTING POLICIES & NOTES ON ACCOUNTS FOR THE YEAR ENDED 31.03.2015

Corporate Information

This Board has been formed through an act by Government of Tamil Nadu in 2012 to augment
investment in the infrastructure and to give clearances to those proposals in the State of Tamil Nadu,.
Funding to the board is in the form of Government Grants.

14.1  Accounting Convention
The Financial Statements are prepared on the basis of Historical Cost Convention, unless otherwise
stated and on the accrual method of accounting.

14.2  Going Concern Concept
The Financial statements have been prepared on the assumption of going concern concept.

14.3 Investments
Investments classified as "Long Term Investments" carried at cost. Provision for decline, other than

temporary, is made in carrying cost of such investments.

14.4 Assets and Depreciation
The board has charged depreciation based on the minimum useful life for the Fixed Assets as per the
guideline prescribed under Companies Act, 2013. The Board has charged depreciation on Straight Line
Method basis over the useful life of the Fixed Assets.

14.5 Revenue Recognition
A. Government Grants:
> Government grants of the nature of contribution towards capital cost of setting up of the projects
are treated as capital reserve.
> Grants in respect of specific fixed assets acquired are shown as deduction from the cost of the
related assets
> Government Grants/ subsidies are accounted on realisation basis.
> Project Preparation Fund & Fund received for Tamil Nadu Infrastructure development is considered
as Income in the year of Receipt
B. Interest Income:
Interest Income is recognized based on accrual basis.

C. Other Income:
Earnest Money Deposits received are offered as income in the year of receipt.

D. Processing Fees
Processing Fess has been collected for the tender called by the board is recognised on receipt basis

14.6 CURRENT A§SETS. LOANS AND ADVANCES:
Current Assets, Loans and Advances are disclosed in the Balance Sheet as per the stipulated format of
financial statements.

14.7 TAXATION:
This is not applicable to the board as it is a Tamil Nadu Government Undertaking.
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14.8 Remuneration to Auditors

Particulars Current year | Previous year
Statutory Audit 34,500 13,680
Internal Audit 17,175 28,090

14.9  The Board has given an advance of Rs. 34,00,000/- to Anna Institute of Management for the conduct of
Capacity Building Programme during the period ended 31.03.2014. The advance given is
proportionately expensed to Income & Expenditure Account on the basis of number of people who had
attended the Capacity Building Programme. During the year the Board has expensed Rs. 22,18,319/-
during the year.

14.10 A Provision is recognized when the Board has present obligation as a result of past event, it is probable
that an outflow of resources will be required to settle obligations, in respect of which reliable estimate
can be made. Contingent Liabilities, if any, not provided for are disclosed by way of notes. Contingent
Assets are neither recognized nor disclosed. Provisions, Contingent Liabilities and Contingent Assets are
reviewed at each Balance Sheet date.

14.11 Corresponding figures for the previous period are regrouped or rearranged wherever necessary.

14.12 Schedules 1 to 14 are annexed to and from an integral part of the Balance sheet as at 31st March 2015,
the Income and Expenditure and the Receipts and Payments accounts for the year ended on the date.

Subject to our report on even date
and notes attached
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Chartered Accountants
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