KUMBHAT & CO.,

Chartered Accountants

Branches at
Bengaluru, Coimbatore & Mumbai

Auditor’s Report to the members of the Tamil Nadu Infrastructure Development Board for the year ended
31.03.2014

We have audited the attached Balance Sheet of Tamil Nadu Infrastructure Development board as at 31* March,
2014 and also the Receipts and Payments account and Income and Expenditure Account for the year ended on
that date annexed thereto.

These financial Statements are the responsibility of the entity’s management. Our responsibility is to express an
opinion on these financial statements based on our audit.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those Standards
require that we plan and perform the audit to obtain reasonable assurance about whether the financial
statements are free of material misstatement. An audit includes examining, on a test basis, evidence supporting
the amounts and disclosures in the financial statements. An audit also includes assessing the accounting
principles used and significant estimates made by the management as well as evaluating the overall financial
statement presentation; we believe that our audit provides a reasonable basis for our opinion.

We report that:

1. We have obtained all the information and explanations which to the best of our knowledge and belief
were necessary for the purpose of audit.

2. In our opinion proper books of accounts as required by law have been kept by the board so far as it
appears from our examination of those books.

3. The attached Balance Sheet, Receipts and Payments account and Income and Expenditure account
which are set out as provided in Rule 20 of Tamil Nadu Infrastructure Development Rules 2012, and
dealt with by this report are in agreement with books of accounts.

4. In our Opinion and to the best of information and according to the explanations given to us, the said
accounts read with the notes thereon attached hereto:

Give the information required by the Tamil Nadu Infrastructure Development Rules 2012 in the manner

so required and give a true and fair view in conformity with the accounting principles generally accepted

in India.

a) In the case of Balance Sheet of the State of Affairs of the Board as at 31°* March, 2014

b) In the case of Receipts and payments account of the total receipts and payments of the Board for
the year ended 31° March,2014 and

c) In the case of Income and Expenditure account of the excess of Income over Expenditure for the
year ended 31" March, 2014.

For Kumbhat & Co.
Chartered Accountants,
FRN. 001609S

X,

| _ = )
(M V Chandramouleeswaran)
Partner
Place: Chennai M.No 202629
Date: 05-07-2019. UDIN- 14202629AAAAXT 2140

Kumbhat Complex, 5th Floor, 29, Rattan Bazaar, Chennai - 600 003.
Landline : (044) 2535 8720 / 2535 2729 / 4216 0995
E-mail : kumbhat.co@gmail.com
GSTIN : 33AAAFK55091ZE
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13. SIGNIFICANT ACCOUNTING POLICIES & NOTES ON ACCOUNTS FOR THE YEAR ENDED 31.03.2014

13.2

133

13.4

135

13.6

13.7

Corporate Information

This Board has been formed through an act by Government of Tamil Nadu in 2012 to augment
investment in the infrastructure and to give clearances to those proposals in the State of Tamil Nadu,.
Funding to the board is in the form of Government Grants.

Accounting Convention
The Financial Statements are prepared on the basis of Historical Cost Convention, uniess otherwise
stated and on the accrual method of accounting.

Going Concern Concept
The Financial statements have been prepared on the assumption of going concern concept.

Investments
Investments classified as "Long Term Investments” carried at cost. Provision for decline, other than
temporary, is made in carrying cost of such investments.

Assets and Depreciation

The board has charged depreciation based on the minimum useful life for the Fixed Assets as per the
guideline prescribed under Companies Act, 2013. The Board has charged depreciation on Straight Line
Method basis over the useful life of the Fixed Assets.

Revenue Recognition
A. Government Grants:
> Government grants of the nature of contribution towards capital cost of setting up of the projects
are treated as capital reserve.
> Grants in respect of specific fixed assets acquired are shown as deduction from the cost of the
related assets
> Government Grants/ subsidies are accounted on realisation basis.
> Project Preparation Fund & Fund received for Tamil Nadu Infrastructure development is
considered as income in the year of Receipt

B. Interest income:
Interest Income is recognized based on accrual basis.

C. Other Income:
Earnest Money Deposits received are offered as income in the year of receipt.

D. Processing Fees
Processing Fess has been collected for the tender called by the board is recognised on receipt
basis

CURRENT ASSETS. LOANS AND ADVANCES:
Current Assets, Loans and Advances are disclosed in the Balance Sheet as per the stipulated format of
financial statements.

TAXATION:
This is not applicable to the board as it is a Tamil Nadu Government Undertaking.




13. SIGNIFICANT ACCOUNTING POLICIES & NOTES ON ACCOUNTS FOR THE YEAR ENDED 3

13.8 The Board has given an advance of Rs. 34,00,000/- to Anna Institute of Management for uic covveo.
of Capacity Building Programme. The advance given is proportionately expensed to Income &
Expenditure Account on the basis of number of people who had attended the Capacity Building
Programme. During the year the Board has expensed Rs. 2,55,960/- during the year.

13.9 Remuneration to Auditors

Particulars Current year | Previous year
Statutory Audit 13,680 -
Internal Audit 28,090 -

13.10 A Provision is recognized when the Board has present obligation as a result of past event, it is
probable that an outflow of resources will be required to settle obligations, in respect of which
reliable estimate can be made. Contingent Liabilities, if any, not provided for are disclosed by way of
notes. Contingent Assets are neither recognized nor disclosed. Provisions, Contingent Liabilities and
Contingent Assets are reviewed at each Balance Sheet date.

13.11 Corresponding figures for the previous period are regrouped or rearranged wherever necessary.

13.12 Schedules 1 to 13 are annexed to and from an integral part of the Balance sheet as at 31st March
2014, the Income and Expenditure and the Receipts and Payments accounts for the year ended on the

date.
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